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2007 138 60 43% 58 42% 11 8% 9 7%
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2009 65 21 32% 22 34% 19 29% 5%
2010 93 36 39% 35 38% 13 14% 10%
2011 111 49 44% 38 34% 16 14% 7%
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2008 155 2 | 1.3% | ElkizEARENE,

Computer software, telecommunications, and energy sectors.
2009 65 5 | 7.7% | WHEALEAE. I REUEAT ML A .




Computer software, telecommunications, and energy sectors.
2010 93 9 | 9.7% | WHEAHLEAE. IFIREUEAT ML Ak .

Software, computer programming, computer and electronic

manufacturing, electrical equipment and component manufacturing,

aerospace manufacturing and finance.
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This article is published in the Summer 2013 issue of The Michigan Business Law Journal.
This article is for general information only and should not be used as a basis for specific action without obtaining further legal advice.

DISCLOSURE UNDER TREASURY CIRCULAR 230: The United States Federal tax advice contained in this document and its attachments, if any, may not be used or
referred to in the promoting, marketing or recommending of any entity, investment plan or arrangement, nor is such advice intended or written to be used, and may not be
used, by a taxpayer for the purpose of avoiding Federal tax penalties. Advice that complies with Treasury Circular 230’s “covered opinion” requirements (and thus, may be
relied on to avoid tax penalties) may be obtained by contacting the author of this document.



