13 lvins Phillips Barker

CHARTERED

ATTORNEYS

James E. Brown
Jon Holbrook

Jeffrey E. Moeller

PRACTICE AREAS
Federal Tax Policy & Advocacy

Tax
Tax Accounting

Tax Planning & Advisory Services

1717 K Street, NW, Suite 600 Washington, DC 20006-5343 T: 202.393.7600 www.ipbtax.com

Understanding the Stock Buyback Excise Tax

January 19, 2023

As part of the Inflation Reduction Act (P.L. 117-169), Congress
introduced a 1% excise tax on all stock buybacks occurring after
December 31, 2022. However, Internal Revenue Code section 4501,
which imposes the excise tax, left many questions unanswered. On
December 27, 2022, Treasury issued Notice 2023-2, clarifying some of

these uncertainties.

Ivins, Phillips & Barker has prepared a presentation on Notice 2023-2
and the stock buyback excise tax, available here. Please contact a

member of our Tax team if you have any questions.




